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A. CALL TO ORDER  
 

Chairman Michael Carpanzano made a motion to open the meeting at 6:25 p.m. 
 

B. ROLL CALL 
 

Members Present Michael Carpanzano, Chairman  
Troy Doris, Village Trustee 
Jean Kelly, Village Trustee 
Jose Quintero, Village Trustee 

 
Others Present Lucas Rickelman, Co-Administrator 
   Ken Teppel, Co-Administrator 

Rosa Cojulun, Finance Director 
Sara Aguirre, Human Resources Manager 
Cheryl Johnson, Confidential Administrative Aide 
Vincent Allegra, Creative Planning  

       
C. APPROVAL OF MINUTES   

 

1. Meeting Minutes 
a. Approval of December 2, 2025, Finance Committee Meeting Minutes. 

 
The Committee requested that approval of the December 2, 2025, Finance Committee 
Meeting Minutes be tabled until the next meeting. 
 

D. 457 DEFERRED COMPENSTATION PLAN 
 

1. 457 Plan Services Agreement 
Vincent Allegra of Creative Planning presented the Village’s 457 Deferred 
Compensation Plan. Nationwide, the current record keeper, presented a proposed 
five-year contract that would reduce fees and generate cost savings for the Village. 
Creative Planning is seeking special pricing from various investment advisors, which 
would be available under the 338 plan structure. This change would allow for 
greater fiduciary protection and access to a broader range of investment funds.  

 
A motion was made by Trustee Jean Kelly, seconded by Trustee Jose Quintero to move 
this proposed plan structure to the Village Board. All in favor. Motion carried. 
 

E. ADJOURNMENT 
Trustee Jean Kelly motioned to adjourn the meeting at 6:39 p.m., seconded by Trustee Troy 
Doris. All in favor. Motion carried. 

  


