FINANCE COMMITTEE MEETING
DECEMBER 10, 2020

Regular Meeting

CALL TO ORDER:

Chairman Lawler made a motion to open the meeting at 4:00 p.m. Trustee Carpanzano seconded.
All in favor. Motion carried.

ROLL CALL:
Present: Members: Chairman Lawler
Trustee Watts (via video)
Trustee Carpanzano
Rosa Cojulun, Finance Director
Susan Mika, Assistant Finance Director

Others: John Cutrera, Director, BKD

Absent: Trustee Zarate

OLD BUSINESS:
v None

NEW BUSINESS:

Trustee Carpanzano made a motion to approve the October 27, 2020 minutes, seconded by
Trustee Lawler. All in favor. Motion carried.

Trustee Carpanzano made a motion to approve the November 10, 2020 minutes, seconded by
Trustee Watts. All in favor. Motion carried.

v Chairman Lawler introduced John Cutrera from BKD.
0 John Cutrera went over the Village’s annual audited financial report.
= The independent auditor’s report — clean opinion, is the highest opinion
the auditors can provide.
= Managers Discussion and Analysis, MD&A — high level executive summary.
=  Went over financial statements and financial notes
= Went over new GASB pronouncements coming up
0 Trustee Watts inquire about the audit findings and pension liabilities
= John noted that although the Village had finding, the opinion was a clean
one.
= John stated as long as the Village funds the pensions at the level the
actuarial recommends we are in compliance.
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= Rosa stated that some of the findings have been addressed or will be
addressed by the next fiscal year end. She also stated the Village is
funding the pensions based on what is recommended by the actuarial
reports.
0 Trustee Lawler thanked John for his report.

Motion to approve the draft of the audit by Trustee Watts, seconded by Trustee Carpanzano. All
in favor. Motion carried.

v’ Finance Director Cojulun went over the proposed 2020 Levy.
O Reducing it by $1,000,000 from last year
O The rate will by .0661 or about $30.74 per average household
0 The Village will subsidize about $593,406 to the pensions ($296,703 to the police
and fire pension each)
0 The Village will subsidize $1,619,408 to the debt service

Motion to approve the proposed 2020 Levy by Trustee Carpanzano, seconded by Trustee Watts.
All in favor. Motion carried.

v Finance Director Cojulun went over financial reports
0 Sales tax is showing a positive increase as of August 2020 by $52,000.
0 Income tax is down about $235,190
0 Hotel Tax is the hardest hit by the pandemic, with a $1,300,000 decrease from a
year ago.
O Restaurant Tax, liquor tax and gas tax are all down from a year ago.

ADJOURNMENT:

Trustee Watts made a motion to adjourn the meeting at 4:49 p.m. Seconded by Trustee
Carpanzano. All in favor. Motion carried.



