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A. CALL TO ORDER  
 

Chairman Michael Carpanzano made a motion to open the meeting at 6:41 p.m. 
 

B. ROLL CALL 
 

Members Present Michael Carpanzano, Chairman  
Jean Kelly, Village Trustee 
Jose Quintero, Village Trustee 
Maria Zarate, Village Trustee 

  
Staff   Rosa Cojulun, Finance Director 

Kenneth Teppel, Co-Administrator 
Lucas Rickelman, Co-Administrator 
Cheryl Johnson, Confidential Administrative Aide 

      
C. APPROVAL OF MINUTES   

 

1. Meeting Minutes 
a. Approval of November 05, 2024, Finance Committee Meeting Minutes. 

 
A motion was made by Trustee Jean Kelly, seconded by Trustee Jose Quintero to approve 
the November 05, 2024, meeting minutes. All in favor. Motion carried. 
 

D. FINANCIAL UPDATE 
 

1. Finance Director Rosa Cojulun updated the board with a financial status of the Village. A 
summary was provided of the general corporate funds. An overview was discussed of the 
2nd quarter year-to-date revenues, expenses, and department expenses. 

 
E. STATUS REPORT 

 
1. The Finance Department is working with the auditors as well as the state. The draft is still 

being finalized, and eleven (11) items are pending related to accounts receivables and 
revenues. The audit should be completed by the last week of February. Director Cojulun 
anticipates presenting the audit at the first meeting in March to the Village Board. 
 

2. Fiscal Year 2026 budget projection is open to all departments with three (3) weeks to 
submit their budgets. 

 
3. The Administrator Rickelman, Village attorney, Bond council, and Finance Director had a 

phone conference call with Moody’s rating company. Currently, they are not going to make 
any adjustments to the Village’s rating. 
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F. ADJOURNMENT 
Trustee Jose Quintero motioned to adjourn the meeting at 7:02 p.m., seconded by Trustee 
Jean Kelly. All in favor. Motion carried. 


