FINANCE COMMITTEE MEETING MINUTES
April 11, 2023

Regular Meeting

CALL TO ORDER:

Chairman Carpanzano made a motion to open the meeting at 6:30 p.m.

ROLL CALL:
Present: Members: Chairman Carpanzano
Trustee Doris
Trustee Watts
Triste Zarate
Rosa Cojulun, Finance Director
Others: Lucas Rickelman, Co-Administrator
Ken Teppel, Co-Administrator
Leah Cozad, Alliant/Mesirow
Absent: None

NEW BUSINESS:

Trustee Doris motioned to accept the February 14, 2023 meeting minutes, seconded by Trustee
Watts, all in favor. Motion carried.

v Rosa brought up general regarding the annual fiscal budget.
o Preliminary numbers are ready to be printed.
o Brought up possibility of getting the budget book electronically via iPads or on a one-
drive link to save on paper.

v" Leah Cozad, Alliant/Mesirow
o Stated that her takeaway was that Alliant/Mesirow was able to keep the renewal
proposal on budget
o There are three numbers that are still pending, but the pending amounts are not to
exceed a total premium of $1.4M.
o Safety National carrier provides general liability, auto, law enforcement public officials,
and employment benefits (E&O type coverage).
o Leah presented a tower of the various coverage and limits for the proposed renewal.
= Golf Club - S10M limit with Philadelphia
= Airport operations - S15M limit — 3-year renewal with ACE
= General Liability, Automobile, Public Officials, Employment Practices, and Law
Enforcement liability — $17M limits, layered by multiple carriers
e Leah is still working on finalizing the excess liability coverage layers.
= Auto Physical Damage with Safety National — $14.3M Limit
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¢ Noted that auto physical damage claims continue to collectively challenge
the market place.
e Safety National increased their deductible to $20,000 (currently at a
$10,000).
= Property with Chubb — $20.7M building limit; $10.4M business personal property
= Inland Marine with Chubb — $5.9M mobile equipment Limit; $790,679 computer
equipment limit
= Crime - S1M limit with Hanover
= Cyber Liability - $2M with Corvus
=  Total premium — Not to exceed $1.4M

Motion by Trustee Doris, seconded by Trustee Watts to take the finalized proposal — not to
exceed $1.4M - to the Board, all in favor. Motion carried.

v" Rosa brought up general discussion regarding delays in finalizing the audit.

o There was a delay on the ambulance receivables because auditors requested additional
documentation due to high charges, therefore there will be additional audit costs for
this.

o Auditors requested additional disclosures needed on the 2005 revenue bond for the
audit, as well as for the SSA portion of the Promenade, therefore there will be additional
billing for that portion of the audit.

o Pensions have to be restated in the way they are recorded. There will be additional billing
for this portion of the audit as well.

o New actuarial reports are needed.

ADJOURNMENT:
Trustee Doris made a motion to adjourn the meeting at 7:29 p.m. Seconded by Trustee Watts, all
in favor. Motion carried.




