Bolingbrook Firefighters’ Pension Fund
Regular Meeting Minutes

January 27, 2025
Fire Station 5
1900 Rodeo Drive, Bolingbrook IL 60490

CALL TO ORDER
President Jostes called the regular meeting of the Bolingbrook Firefighters’ Pension Fund to
order at 9:00 a.m.

ROLL CALL
Board Members Present: Chris Jostes, President
Ron Spindel (retired), Secretary
George Foy, Trustee
Edward Kusta, Trustee
Board Members Absent: Ricardo Morales, Trustee
Attorney: Jerry Marzullo, Asher, Gittler & D’Alba, Ltd.
Accountant: Derek Flessner, Lauterbach and Amen
Finance Director / Treasurer: Rosa Cojulun treasurer
Recording Secretary: Meghan Strimel
Public Present: Appendix A

PUBLIC COMMENT
None at this time.

APPROVAL OF MINUTES
e On amotion made by SPINDEL and seconded by KUSTA:
“Approve the 4" quarter regular meeting minutes dated October 28, 2024, as
circulated.”

ALL IN FAVOR. MOTION CARRIED.

FIRE PENSION INVESTMENT FUND (FPIF)
No information at this time.

ACCOUNTANT'’S REPORT
A. MONTHLY FINANCIAL REPORT:
Statement of Net Position as of November 30, 2024:

v" Total Assets $86,296,172.05
v' Total Liabilities $1,492.50

v" Net Position Held in Trust for Pension Benefits $86,294,679.55
v" Total Additions $14,548,743.70
v" Total Deductions $4,102,463.10
v Net Position Held in Trust — Beginning of Year (May 1) $75,848,398.95

v" Net Position Held in Trust — End of Period $86,294,679.55




APPROVAL OF FINANCIAL REPORTS:
e On amotion made by SPINDEL and seconded by KUSTA:
“Approve the monthly financial reports submitted by Lauterbach & Amen for
September, October, and November 2024.

ROLL CALL:

Yea: 4 Jostes, Spindel, Foy, Kusta
Nay: 0

Absent: 1 Morales

MOTION CARRIED.

B. PRESENTATION AND APPROVAL OF INVOICES:
e On amotion made by FOY and seconded by KUSTA:
“Ratify all invoices as presented.”

ROLL CALL.:

Yea: 4 Jostes, Spindel, Foy, Kusta
Nay: 0

Absent: 1 Morales

MOTION CARRIED.
v" Meghan Strimel

o 4" quarter minutes $75.00
v Lauterbach & Amen
o IDOI Report ending 04/30/2024 $2,490.00
o Professional Services — Preparation of MCR Report $625.00
o Professional Services — October 2024 $1,635.00
o Professional Services — November 2024 $1,635.00
o Professional Services — December 2024 $1,635.00
v IPPFA
o 2025 Membership Dues $825.00
v’ Asher, Gittler & D’Alba, Ltd
o 1 Quarter Retainer $850.00
o Hearing Prep & Documents (Boyles) $1,981.05

D. ADDITIONAL BILLS/REIMBURSEMENTS:
None at this time.

E. ANNUAL COLA INCREASE:
e On amotion made by FOY and seconded by KUSTA:
“Approve the Bolingbrook Firefighters’ Pension Fund annual COLA increases
effective January 1, 2025, as presented. ”

ROLL CALL:

Yea: 4 Jostes, Spindel, Foy, Kusta
Nay: 0

Absent: 1 Morales

MOTION CARRIED.
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F. MUNICIPAL COMPLIANCE REPORT:

v
v

v

On a motion made by FOY and seconded by SPINDEL.:
“Approve the Municipal Compliance Report in the recommended tax levy amount of
$6,442,580.00 as prepared by the actuary for the consolidated fund.”

ROLL CALL:

Yea: 4 Jostes, Spindel, Foy, Kusta
Nay: 0

Absent: 1 Morales

MOTION CARRIED.
MCR Report 04/30/2024 fiscal year end.
On even years the board uses the IDOI, consolidated board actuarial report. On odd years, the
board uses a private actuary.
Minimum funding requirement.

G. FPIF CASH FLOW PROJECTION:
Not needed at this time.

OLD BUSINESS

None at this time.

NEW BUSINESS

A. APPLICATION TO BE PLACED ON PENSION ROLL:

On a motion made by KUSTA and seconded by SPINDEL.:
“Accept the application to be placed on the firefighters’ pension fund roll from Patrick
Torpy, date of hire October 28, 2024, Tier Il pensioner.”

ALL IN FAVOR. MOTION CARRIED.

On a motion made by FOY and seconded by SPINDEL:
“Accept the application to be placed on the firefighters’ pension fund roll from
Brandon Roat, date of hire October 28, 2024, Tier Il pensioner.”

ALL IN FAVOR. MOTION CARRIED.

On a motion made by KUSTA and seconded by SPINDEL:
“Accept the application to be placed on the firefighters’ pension fund roll from Cody
Hannig, date of hire October 28, 2024, Tier Il pensioner.”

ALL IN FAVOR. MOTION CARRIED.

On a motion made by FOY and seconded by KUSTA:
“Accept the application to be placed on the firefighters’ pension fund roll from Alec
Rigik, date of hire October 28, 2024, Tier Il pensioner.”

ALL IN FAVOR. MOTION CARRIED.

On a motion made by KUSTA and seconded by SPINDEL.:
“Accept the application to be placed on the firefighters’ pension fund roll from
Brayden Passafiume, date of hire October 28, 2024, Tier Il pensioner.”

ALL IN FAVOR. MOTION CARRIED.
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e On amotion made by SPINDEL and seconded by KUSTA:
“Accept the application to be placed on the firefighters’ pension fund roll from Jory
Patrey, date of hire December 9, 2024, Tier Il pensioner.”
ALL IN FAVOR. MOTION CARRIED.

B. ELECTION PROCESS.:

v’ Active trustee spot is up for election.

o 03/03/2025 — email will be sent to all ACTIVE participants.

03/10 — 21/2025 — nominations will be accepted.
04/07 — 18/2025 — voting will take place ending at 2:00 pm on 04/18/2025.
04/18/2025 — votes tabulated.
04/28/2025 — ratification of election.
Three (3) year term for 05/01/2025 — 04/30/2028.

0 O O O O

C. ANNUAL DISABILITY EXAMS:
v Annual disability exams have been scheduled for all disability pensioners. 01/27/2025 —
Schmeckpeper; 02/05/2025 — Frisby, Stennett, Thomsen, and Frederick.

D. ANNUAL AFFIDAVIT PROCESS:
v President Jostes instructed Recording Secretary to mail out the annual affidavits on
March 1. All affidavits due April 17.

E. STATEMENTS OF ECONOMIC INTEREST:
v' President Jostes reminded the board to keep an eye out for the email to complete the
annual economic interest forms. They are due by May 1.

F. REVIEW/UPDATE CONTACTS WITH VENDORS:
e On amotion made by FOY and seconded by SPINDEL:
“Increase the quarterly amount for the recording secretary from $75.00 to $200.00 per

quarter.”

ROLL CALL:

Yea: 4 Jostes, Spindel, Foy, Kusta
Nay: 0

Absent: 1 Morales

MOTION CARRIED.
v" Minutes are completed for the fund by the recording secretary on personal time.
v Last increase was in January 2011 from $50 to $75.

CLOSED SESSION
Not needed at this time.
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ATTORNEY REPORT

v Updated board on Boyles case. Appellate brief filed. Response is due February 25 from
the fund and counsel reply brief due March 11. The judge can rule on the briefs or
schedule oral arguments.

Updated board on the elimination of the “windfall exemption”. Retroactive to
01/01/2024. Check with financial advisor, accountant, or Social Security office for
information.

A proposed bill for members receiving Medicare at age 55 is stalled federally.

Tier Il legislation for pension systems did not pass. (does not include fire, police, IMRF)
Discussed cases regarding disabilities and pension funds.

Discussion of FF Oleszkiewicz pension case. Several factors regarding treatments and
surgeries, after the application was filed.

<
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NEXT MEETING
Next meeting scheduled for April 28, 2025.

ADJOURNMENT

e On amotion made by FOY and seconded by KUSTA:
“Adjournment at 9:39 a.m.”

ALL IN FAVOR. MOTION CARRIED.

APPROVED AT THE 04/28/2025 MEETING

Christopher Jostes, President Date

Ronald Spindel, Secretary Date

Prepared by: Meghan Strimel
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